
  MARKET ACTION REPORT  March 2020
 

MLS Area: 2702 - Bernards
Twp.

 

Marie Young
Sales Associate, Realtor
908.938.2525  Cell
www.marieyoung.net
marie@marieyoung.net

Price Range: 0 to 999999999 | Properties: Single Family Home, Townhome, Condo

 ©2020 Coldwell Banker. All Rights Reserved. Coldwell Banker and the Coldwell Banker logos are trademarks of Coldwell Banker Real Estate LLC. The Coldwell
Banker® System is comprised of company owned offices which are owned by a subsidiary of Realogy Brokerage Group LLC and franchised offices which are
independently owned and operated. The Coldwell Banker System fully supports the principles of the Fair Housing Act and the Equal Opportunity Act.

 

 Based on information from Garden State MLS, LLC for the period 4/1/2017 through 3/31/2020.  Due to MLS reporting methods and allowable reporting policy, this data
is only informational and may not be completely accurate.  Therefore, Coldwell Banker Realty does not guarantee the data accuracy.   Data maintained by the MLS's
may not reflect all real estate activity in the market.

 Trending Versus*:  Trending Versus*:
Market Profile & Trends Overview Month LM L3M PYM LY YTD PriorYTD PriorYear

Median List Price of all Current Listings $662,000 -5% � -15% � � � �
Average List Price of all Current Listings $747,241 -6% � -14% � � � �
March Median Sales Price $600,000 -9% 2% 17% 3% $590,000 17% 2%
March Average Sales Price $575,349 -6% -7% 6% -8% $618,190 13% -1%
Total Properties Currently for Sale (Inventory) 108 -12% � -39% � � � �
March Number of Properties Sold 29 81% � -3% � 76 19% �
March Average Days on Market (Solds) 86 8% 13% 37% 37% 84 20% 33%
March Month's Supply of Inventory 3.7 -51% -23% -37% -26% 4.8 -35% -4%
March Sale Price vs List Price Ratio 94.5% -0.9% 0% 0% -0.4% 94.0% 0.5% -0.9%

 * LM=Last Month / L3M=Last 3 Months / PYM=Same Month Prior Year / LY=Last Year / YTD = Year-to-date

Property Sales
 
March Property sales were 29, down -3.3% from 30 in March of 2019 and 81.3% higher than the  16 sales last month.  March 2020 sales were at their lowest
level compared to March of 2019 and 2018.  March YTD sales of 76 are running 18.8% ahead of  last year's year-to-date sales of 64.

Prices
 
The Median Sales Price in March was $600,000, up 17.1% from $512,500 in March of 2019 and down -9.4% from $662,500 last month.  The Average Sales
Price in March was $575,349, up 5.9% from $543,168 in March of 2019 and down -5.9% from $611,647 last month.  March 2020 ASP was at a mid range
compared to March of 2019 and 2018.


